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Introductory Section 

C O M P R E H E N S I V E  A N N U A L  

F I N A N C I A L  R E P O R T  

This section of the District’s Comprehensive Annual Financial Report presents a general overview 
of the District and this report. 

 

             Page 
 
Letter of Transmittal:             1-7 

 This executive letter is a narrative introduction to the report.  The letter describes the   
 profile of the District, major initiatives and long-term financial planning issues, the local 
 economy, and relevant financial policies. 
 

Organization Chart:              8  

 This chart provides a general view of the overall District organizational structure. 
 

Certificate of Achievement for Excellence in Financial Reporting:       9  

 Government Finance Officers Association 
 

Certificate of Excellence in Financial Reporting:         10  

 Association of School Business Officials 
 

Elected and Appointed Officials           11 

 This list provides the names, positions and terms of elected and appointed officials  
 within the District. 
 

Precincts of the Board of Education           12 

 This map provides the boundaries and precinct numbers of the five precincts for members 
 of the Board of Education in the District.   

Section I: Unaudited 
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Financial Section 

C O M P R E H E N S I V E  A N N U A L  

F I N A N C I A L  R E P O R T  

This section of the District’s Comprehensive Annual Financial Report presents information required by 
Generally accepted accounting principles (GAAP). 

Section II: Audited 

     Financial Section Emery County 
School District 
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Independent Auditor’s Report:          13-15 

 The independent auditor’s report describes the audit, the nature and scope of the audit, 
 and the auditor’s opinion. 
 

Management’s Discussion and Analysis:        16-26 

 This information provides management’s explanations regarding the District’s overall 
 financial performance through the fiscal year and its financial position. 
 

The Basic Financial Statements:         27-34 

 These financial statements provide required detailed information regarding the District’s 
 financial performance and position. 
 

 Notes to the Basic Financial Statements:  detailed explanations to further clarify   35-53  
 Information contained in the basic financial statements.       
  

Required Supplementary Information        54-57 

 These schedules help to place certain information from the basic financial statements  
 in an appropriate operational, economic, or historical context.   
 

 Notes to the Required Supplementary Information:   additional information related to the        58 
 required supplementary information. 
 

Combining and Individual Fund Financial Statements and Schedules:    59-71 

 These financial statements and schedules are supplementary information intended to 
 clarify the information presented in the basic financial statements. 
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Statistical Section 

C O M P R E H E N S I V E  A N N U A L  

F I N A N C I A L  R E P O R T  

This section of the District’s Comprehensive Annual Financial Report presents detailed information as a 
context for understanding what the information in the financial statements, note disclosures, and required 

supplementary information says about the District’s overall financial health. 

Section III: Unaudited 

     Statistical Section Emery County 
School District 
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Financial Trends:            72-83 

 These schedules contain trend information to help the reader understand how the District’s 
 financial performance and well-being have changed over time. 
 

Revenue Capacity:            84-89 

 These schedules contain information to help the reader assess the District’s most significant 
 local revenue source, the property tax. 
 

Debt Capacity:            90-94 

 These schedules present information to help the reader assess the affordability of the 
 District’s current levels of outstanding debt and the District’s ability to issue additional debt 
 in the future. 
 

Demographic and Economic Information:        95-97 

 These schedules offer demographic and economic indicators to help the reader understand 
 the environment within which the District’s financial activities take place. 
 

Operating Information:          98-113 

 These schedules contain service and infrastructure data to help the reader understand how 
 the information in the District’s financial report relates to the services the District provides 
 and the activities it performs. 
 
Sources:  Unless otherwise noted, the information in these schedules is derived from the comprehensive 
Annual financial reports for the relevant year.   
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Compliance Section 

C O M P R E H E N S I V E  A N N U A L  

F I N A N C I A L  R E P O R T  

This section of the District’s Comprehensive Annual Financial Report presents information required by the 
Single Audit Act and the Uniform Guidance. 

Section IV: Audited 

     Compliance Section Emery County 
School District 
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Independent Auditor’s Report on Internal Control:                114-115 

 This report describes the auditor’s consideration of internal controls in the District. 
 

Independent Auditor’s Report on Compliance:                 116-118 

 This report describes the auditor’s review of the District’s compliance with the standards 
 required by the Uniform Guidance issued by the United States Office of Management and 
 Budget. 
 

Schedule of Findings and Questioned Costs:        119 

 This schedule summarizes the auditor’s opinions related to single audit compliance. 
 

Schedule of Expenditures of Federal Awards:        120 

 This schedule provides detailed categorical information regarding each Federal award 
 expended during the fiscal year.  
 

Notes to the Schedule of Expenditures of Federal Awards:      121 

 These notes provide clarifying explanations to the schedule of Federal awards. 
  

Schedule of Prior Federal Audit Findings:         122 

 This schedule reviews prior Federal audit findings and the measures taken to correct the findings. 
 

Independent Auditor’s Report On Compliance and Report On Internal Control  
    Over Compliance as Required by the State Compliance Audit Guide:           123-124 

 This report describes the auditor’s consideration of compliance with State of Utah 
 guidelines regarding both major and non-major State funded programs. 
 

Schedule of Prior State Compliance Audit Findings:                     125 

 This schedule reviews prior State audit findings and the measures taken to correct the findings. 
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